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Abstract

The Market is the place where goods and services are exchanged between buyers and
sellers, so that the price and quantity are determined. While this takes place the market
equates supply and demand for goeds and services, and allocates resources between different
fields. |

The Market has different systems, but Capitalism monopolates the world these days.
The price mechanism is-the main element of the Capitalism, through which equilibrium could
be achieved.

But the price mechanism had much of short-comings and weakness especially after the
role of the huge corporations increased in the Capitalistic economy, and the market changed
into Monopolistic Competition instead of Perfect Competition, where the prices no more re-
flect the desires of buyers.

This is the case of our economies these days, which was assured by Keynes and Cham-
berlin. Also the market in the Socialism is collapsing and we are noticing its failure. But the
question is what about the Market in the Islamic economy? its principles, essentials; mecha-
nism of exchange, and its distinction over the other economic systems. This is the subject of
this "Thesis".

The Market is one of the subjects that the Islamic laws has dealt with. It put the princi-
ples of pure competition in the market. and gave the society the right to interfere in order to
achieve the sovereignty of competition, and treat the short-comings of the market.

Islam has put many limitations to prevent cheating, monopoly, interest ... etc. God in
Quran said: "Oye who believe! Eat not up your property among yourselves in vanities. but let
there be amongst you traffic and trade buy mutual good - will". (Nisa'a-29). Also Islam pre-
vented monopoly because of its serious bad effects on the society, Prophet Muhammad (peace
be upon him) said: "who monopolizes is wrong”. (Aldarimi - sonan Aldarimi-part 2- p: 249).

The Islamic laws organized the market by many means such as: "Al-hispah”, and
"Pricing” . Al-hispah: is a system existed to organize the competition. and the way of produc-

tion, Pricing: is a process used to secure Justice.
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The Islamic Market is distinguished by real and true competition, which determines the

“Just-Price”, and that's something neither the Capitalism nor the Socialism had done, or can

done.

The Thesis is devided into 4 chapters as foilows:
1st chapter:

The principles of the market in capitalism and socialism.

In this chapter we gave a brief idea about the definition of the market in language and in
ECONOMICS, and in Islam. Also we explained the principles of perfect and imperfect competi-

tion, and how prices are determined, and also the shortages of the Capitalistic and Socialistic

markets.
2nd chapter:
The essentials of the market in the Islamic economy.
In this chapter we gave an idea about the market in the early years of Islam, and condi-
tions of the Islamic market such as:
1. free entry and exit.
2. preventing exchanging harmful goods, which has no utility like alcoholic drinks, drugs, ...
etc. |
3. preventing monopoly.
4. encouraging honesty.
also in this chapter we gave an idea about organizing competition in the market through
the Islamic laws, and achieving the "Just-Price” in the market.
3rd chapter:
The Islamic means in controling the market.
In this chapter we explained the ways and means used to control the market. The means
are: Al-hispah, pricing, and preventing monopoly.
4th chapter:
The conclusions and the recommendations.
In this chapter we summerized the main ideas in the previous chapters, and we obtained

some recommendations as follows:
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. preventing the present interest banking system, and encourage people to deal with Is-

lamic banks.

. searching for the reasons of the increase in prices of goods or services before taking

steps in pricing.

. preventing monopoly because of it's bad effects on the society.
. studying the possibility of establishing Unified Islamic Market, as the European case.
. encouraging the students of the Master's program to search in the Islamic economics.

. studying the possibility of establishing a system just like¢ "Al-hispah” to control the

market, through the cooperation of the University of Jordan, Ministry of Industry and

ALAR

Trade, and other official departments.

All Rights Reserved - Library of University of Jordan - Center of Thesis Deposit



	

